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7KH�9,(:�IURP�93( 3DJH�� 0DUFK�$SULO����� 

3OHDVH�OHW�WKH�93(�6XQVKLQH�&RPPLWWHH�NQRZ�
RI�DQ\�LOO��EHUHDYHG�RU�QHZ�UHVLGHQWV�ZKR�VKRXOG�
EH� DFNQRZOHGJHG�� &DOO� 0DU\OLQ� -RUGDQ� ������
���-�����RU�%DUEDUD�+DOSHULQ����������-����� 

3UHVLGHQW¶V�0HVVDJH -DQXDU\�%RDUG�$FWLRQV 
7KH�93(�%RDUG�DJUHHG�WR� 

· WKH� 6KDSLUR� 	� 'XQFDQ¶V� 6WDQGDUG� 0DLQWH�
QDQFH�3/86�FRQWUDFW�WR�VHUYLFH�WKH�FRPPRQ�
DUHD�XQLWV�RYHU�D� WKUHH-\HDU�SHULRG�DW�D�FRVW�
RI� ���������� DQQXDOO\� 3/86� ���������� IRU�
UHSDLUV�� SD\DEOH�� ���������� SHU� TXDUWHU��
)XQGV�WR�FRPH�IURP�5HSODFHPHQW�5HVHUYHV� 

· WKH� /:0&� ,QYRLFH� LQ� WKH� DPRXQW� RI�
����������IRU�UHSODFHPHQW�RI�DQ�H[KDXVW�IDQ��
)XQGV�WR�FRPH�IURP�5HSODFHPHQW�5HVHUYHV� 

· WKH� '\QDOHFWULF� SURSRVDO� LQ� WKH� DPRXQW� RI�
����������WR�UHPRYH�DQG�LQVWDOO�IRXU�QHZ�6LH�
PHQV� EXFNHW� VZLWFK� PRXQWLQJ� SODWHV� WKDW�
ZRXOG�UHTXLUH�D�SRZHU�VKXWGRZQ�IRU�DSSUR[L�
PDWHO\��-��KRXUV��)XQGV� WR�FRPH�IURP�(OHF�
WULFDO�0DLQWHQDQFH��� 

· WKH� 6KDSLUR� 	� 'XQFDQ¶V� +:+� 0DLQWHQDQFH�
DGGHQGXP� WR� WKH� 3UHYHQWLYH� 0DLQWHQDQFH�
$JUHHPHQW�LQ�WKH�DPRXQW�����������SHU�\HDU�
WR� DGG� WKH� WZR� /RFKLQYDU� ERLOHUV�� )XQGV� WR�
FRPH�IURP�+RW�:DWHU�+HDWHU�$FFRXQW�� 

· DSSRLQWPHQW�RI�.DWKL�&DUOVRQ�WR�WKH�&RPPX�
QLFDWLRQV�&RPPLWWHH� 

–$QQ�)HUUHQ��6HFUHWDU\ 

'XULQJ� WKH� SDVW� \HDU� WKHUH� KDV� EHHQ� D� ORW� RI�
FRQWURYHUV\�RYHU�D�SURSRVHG�QHZ�$GPLQLVWUDWLRQ�
%XLOGLQJ�� 6RPH� RI� \RX� DUH� QHZ� UHVLGHQWV� LQ�
/HLVXUH�:RUOG� DQG� VRPH� RI� \RX� KDYH� EHHQ� RQ�
WKH� SHULSKHU\� RI� ZKDW� KDV� EHHQ� JRLQJ� RQ�� 0\�
LQWHQW� LV� WR� SURYLGH� \RX� VRPH� EDFNJURXQG� DQG�
ZKHUH�ZH�DUH�QRZ� 

,Q�����–���DIWHU�WKUHH�\HDUV�RI�SODQQLQJ��/HLVXUH�
:RUOG�SUHVHQWHG�D�VLWH�GHYHORSPHQW�SODQ� WR� WKH�
0RQWJRPHU\� &RXQW\� 3ODQQLQJ� %RDUG�� ZKLFK�
FRQWUROV�DQG�JRYHUQV�FRQVWUXFWLRQ� LQ�WKH�FRXQW\��
'XULQJ� WKH� SUHYLRXV� WKUHH� \HDUV�� D�
FRPSUHKHQVLYH�UHYLHZ�ZDV�PDGH�RQ� WKH� ODFN�RI�
ZRUNLQJ� VSDFH� QHHGV� IRU� VWDII� LQ� WKH� FXUUHQW�
$GPLQLVWUDWLRQ� %XLOGLQJ�� EULQJLQJ� WKH� H[LVWLQJ�
DGPLQLVWUDWLRQ� EXLOGLQJ� XS� WR� VDIHW\� VWDQGDUGV�
FRGHV��H[SDQGLQJ�WKH�VL]H�RI�WKH�EXLOGLQJ��DQG�DV�
DQ�DOWHUQDWLYH��EXLOGLQJ�D�QHZ��PRGHUQ�IDFLOLW\�DW�
D�GLIIHUHQW� ORFDWLRQ��7KH�FKRLFH�ZDV�WR�FRQVWUXFW�
D�QHZ�$GPLQLVWUDWLRQ�%XLOGLQJ�DQG�GHPROLVK� WKH�
FXUUHQW����-\HDU-ROG�RQH� 

7KH� FRPSUHKHQVLYH� VLWH� GHYHORSPHQW� SODQ� IRU�
WKH� QHZ� $GPLQLVWUDWLRQ� %XLOGLQJ� LQFOXGHG� IRU�
&OXEKRXVH� ,� XSJUDGHV� UHFRPPHQGHG� E\� WKH�
UHVLGHQWV��7KH�VLWH�RI�WKH�H[LVWLQJ�$GPLQLVWUDWLRQ�
%XLOGLQJ� ZRXOG� EH� FRQYHUWHG� LQWR� FORVH-LQ�
KDQGLFDSHG�SDUNLQJ� IRU�&OXEKRXVH� ,��ZKLFK�ZDV�
DOVR�GHVLUHG�E\�RXU�UHVLGHQWV�� 

,Q� ����–���� DIWHU� DSSURYDO� E\� WKH� 0RQWJRPHU\�
&RXQW\�3ODQQLQJ�%RDUG��WKH�/HLVXUH�:RUOG�%RDUG�
FRQWUDFWHG� IRU� GHWDLO� HQJLQHHULQJ� VSHFLILFDWLRQV�
DQG�VROLFLWHG�ELGV� IRU�FRQVWUXFWLRQ��7KLV�SDVW� IDOO�
D�FRQVWUXFWLRQ�FRPSDQ\�ZDV�SLFNHG�IRU�WKH�ZRUN�
SDFNDJH� DQG� WKH� QHFHVVDU\� SHUPLWV� ZHUH�
DSSOLHG�IRU��:KHQ�D�YRWH�ZDV�FDOOHG�WR�DZDUG�WKH�
FRQWUDFW�� LW� IDLOHG� E\� RQH� YRWH�� )XQGLQJ� WKH�
SURMHFW�ZDV�QRW�DQ� LVVXH�DV� WKH�FRPPXQLW\�ZDV�
UHVHUYLQJ� IXQGV� IRU� LW� DQG� WKH� UHVLGHQWV� KDG�
DOUHDG\� SDLG� IRU� LW� WKURXJK� D� UHVDOHV� IHH� ZKHQ�
WKH\�SXUFKDVHG�WKHLU�XQLWV��%RDUG�PHPEHUV�ZKR�
YRWHG� DJDLQVW� LPSOHPHQWLQJ� WKH� SODQ� ZDQWHG� WR�
UHYLVLW� UHIXUELVKLQJ� WKH� H[LVWLQJ� $GPLQLVWUDWLRQ�
%XLOGLQJ� RU� EXLOGLQJ� D� QHZ� RQH� DW� WKH� FXUUHQW�
ORFDWLRQ�� 

7KH�/HLVXUH�:RUOG�%RDUG� LV� FXUUHQWO\� ORRNLQJ�DW�
IXQGLQJ� D� FRPSDQ\� WR� DJDLQ� HYDOXDWH� ZKHWKHU�
WKH� H[LVWLQJ� $GPLQLVWUDWLRQ� %XLOGLQJ� FDQ� EH�
EURXJKW� XS� WR� FXUUHQW� VDIHW\� VWDQGDUGV�FRGHV��
DQG� ZKHWKHU� PDQDJHPHQW� VWDII� FDQ� EH�

DFFRPPRGDWHG�DW�WKH�FXUUHQW�EXLOGLQJ�ORFDWLRQ�LQ�
OLHX�RI�EXLOGLQJ�D�QHZ�PRGHUQ�EXLOGLQJ� 

:LWK� WKH� GHOD\� RI� WKH� RYHUDOO� SURMHFW� UHODWLYH� WR�
WKH� $GPLQLVWUDWLRQ� %XLOGLQJ�� WKH� /:� %RDUG� LV�
DOVR� ORRNLQJ� DW� MXVW� DZDUGLQJ� D� FRQWUDFW� IRU� WKH�
&OXEKRXVH� ,� XSJUDGHV�� ZKLFK� ZRXOG� FRQVLVW� RI�
DGGLWLRQ� RI� D� 7HUUDFH� 5RRP� YHVWLEXOH� ZLWK� DQ�
H[WHULRU� FDQRS\�� DGGLWLRQ� RI� D� FLUFXODU� GULYHZD\�
LQ� IURQW�RI� WKH�7HUUDFH�5RRP�ZLWK�KDQGLFDSSHG�
SDUNLQJ��UHEXLOGLQJ�RI�WKH�ORDGLQJ�GRFN�DUHD��DQG�
H[SDQVLRQ� RI� WKH� 0DU\ODQG� 5RRP� WR� WR�
DFFRPPRGDWH�PRUH�UHVLGHQWV� 

0RUH� LQIRUPDWLRQ� RQ� WKH� /HLVXUH� :RUOG� %RDUG�
DFWLRQV� UHJDUGLQJ� WKH� $GPLQLVWUDWLRQ� %XLOGLQJ�
DQG� &OXEKRXVH� ,� HIIRUWV� ZLOO� DSSHDU� LQ� WKH�
/HLVXUH�:RUOG�1HZV� 

–+HQU\�-RUGDQ 



 

0DUFK�$SULO����� 3DJH�� 7KH�9,(:�IURP�93( 

3URSHUW\�0DQDJHU¶V�&RUQHU 
7KH�93(�%RDUG�DJUHHG�WR� 

· DSSURYH� WKH� SURSRVDO� IURP� (QJLQHHULQJ� DQG�
7HFKQLFDO� &RQVXOWDQWV�� ,QF�� IRU� GHVLJQ� DQG�
ELGGLQJ� VHUYLFHV� IRU� WKH� IDoDGH� UHKDELOLWDWLRQ�
SURMHFW�DW�D�FRVW�QRW�WR�H[FHHG���������)XQGV�
WR�FRPH�IURP�WKH�5HSODFHPHQW�5HVHUYHV� 

· DSSURYH�WKH�SURSRVDO�IURP�6FKLQGOHU�(OHYDWRU�
&RUSRUDWLRQ� WR� UHSODFH� WKUHH� JRYHUQRUV�� HQ�
FRGHUV�DQG�VDIHW\�VZLWFK�DW�D�FRVW�QRW� WR�H[�
FHHG� ��������� )XQGV� WR� FRPH� IURP� WKH� 5H�
SODFHPHQW�5HVHUYHV� 

· UHTXHVW� SD\PHQW� LQ� WKH� DPRXQW� RI� �������
IURP�XQLW������IRU�WKH�LQVXUDQFH�FODLP�IRU�ZD�
WHU�GDPDJH�RULJLQDWLQJ� LQ� WKH�XQLW��7KH�3URS�
HUW\� 0DQJHU� LV� DXWKRUL]HG� WR� PDNH� SD\PHQW�
WR�/:0&�ZKHQ�WKH� LQYRLFH� IRU� WKH� LQVXUDQFH�
GHGXFWLEOH�LV�UHFHLYHG�� 

· DSSURYH�WKH�IROORZLQJ�QHZ�UXOH�IRU�GLVWULEXWLRQ�
WR�XQLW�RZQHUV�IRU�D���-GD\�UHYLHZ� 

����� 5HVLGHQWV� ZLWK� HOHFWULF� RU� SOXJ-LQ�
K\EULG� YHKLFOHV� DUH� SHUPLWWHG� WR� FKDUJH�
WKHLU�YHKLFOHV�RQ�D����Y�RXWOHW� LQ�WKH�JDU�
DJH� LI� WKH\�RZQ�DQ� LQGRRU�SDUNLQJ�VSDFH��
SD\�IRU� WKH�HOHFWULFLW\��FDQ�DFFHVV�DQ�RXW�
OHW�� DQG� DJUHH� WR� WKH� SROLFLHV� DQG� VWDQG�
DUGV� RXWOLQHG� LQ� DQ� DJUHHPHQW� DYDLODEOH�
IURP�WKH�$VVRFLDWLRQ�2IILFH� 

· LQWURGXFH�D�QHZ�3ROLF\�5HVROXWLRQ�1R�����8VH�
RI� (OHFWULFLW\� WR� &KDUJH� (OHFWULF�+\EULG� 9HKL�
FOHV� DQG� QRWLI\� XQLW� RZQHUV� RI� LQWHQW� WR� DS�
SURYH�ZLWK� WKH�ILQDO�KHDULQJ� WR�EH�KHOG�DW� WKH�
QH[W�UHJXODUO\�VFKHGXOHG�%RDUG�PHHWLQJ�� 

–$QQ�)HUUHQ��6HFUHWDU\ 

)HEUXDU\%RDUG�$FWLRQV 
&RQWLQXLQJ� WR� 6WD\� 6DIH�� $V� ZH� FRQWLQXH� WR�
QDYLJDWH� WKURXJK� WKLV�SDQGHPLF��SOHDVH� UHPHP�
EHU� 
· $OWKRXJK� PDQ\� KDYH� UHFHLYHG� YDFFLQHV�� ZH�

DOO� PXVW� FRQWLQXH� WR� SUDFWLFH� VDIH� EHKDYLRUV�
RQ�EHKDOI�RI�RWKHUV� 5HVLGHQWV�VKRXOG�FRQWLQ�
XH�WR�ZHDU�D�PDVN�LQ�DOO�FRPPRQ�DUHDV�RI�WKH�
EXLOGLQJ�� LQFOXGLQJ� ZKHQ� JRLQJ� WR� WKH� UHIXVH�
URRP�RU�WR�SLFN�XS�WKH�PDLO�� 

· 5HPLQG� YLVLWRUV� DQG� FRQWUDFWRUV� WR� KDYH� D�
PDVN�RQ�ZKLOH�WKH\�HQWHU�WKH�EXLOGLQJ��HYHQ�LI�
WKH\�WRR�KDYH�EHHQ�YDFFLQDWHG�� 

· ,I� \RX� HQFRXQWHU� VRPHRQH� LQ� WKH� HOHYDWRU��
DVN� LI� \RX�FDQ� MRLQ� WKHP�EHIRUH�HQWHULQJ��%H�
UHVSHFWIXO�RI�WKRVH�ZKR�ZLVK�WR�ULGH�DORQH�� 

· &RQWLQXH� SUDFWLFLQJ� VRFLDO� GLVWDQFH� LQGRRUV��
DQG�RXWGRRUV�� 

3URSRVHG�1HZ�5XOH��(YHU\RQH�UHFHLYHG�QRWLFH�
UHJDUGLQJ�D�QHZ�UXOH�WKDW�WKH�%RDUG�ZLOO�FRQVLGHU�
DW� LWV� 0DUFK� PHHWLQJ�� 7KLV� UXOH� ZLOO� DOORZ� UHVL�
GHQWV� WR� FKDUJH� DQ� HOHFWULF� YHKLFOH� LQ� WKHLU� JDU�
DJH� VSDFH� XVLQJ� RXU� ���Y� RXWOHW�� ,I� \RX� ZRXOG�
OLNH�D�FRS\�RI�WKH�3ROLF\�5HVROXWLRQ�WKDW�ZLOO�RXW�
OLQH�SURFHGXUHV�WR�XVH�DQG�KRZ�WR�UHLPEXUVH�WKH�
$VVRFLDWLRQ� IRU� HOHFWULF� XVH�� SOHDVH� FRQWDFW� WKH�
2IILFH�� ,I� \RX�KDYH�TXHVWLRQV�RU� FRPPHQWV��\RX�
PD\�HPDLO�WKHP�WR�FMXDUH]#OZPF�FRP�� 
2QOLQH� 0HHWLQJV��:H� FRQWLQXH� WR� KROG� %RDUG�
DQG�&RPPLWWHH�PHHWLQJV�RQOLQH��QRWLFHV�ZLWK�WKH�
]RRP�PHHWLQJ� ,'� DQG� SDVVZRUG� DUH� SRVWHG� RQ�
WKH� EXOOHWLQ� ERDUGV�� ,I� \RX� ZRXOG� OLNH� WR� DWWHQG�
DQG�ZLVK�WR�KDYH�D�GLUHFW�OLQN��SOHDVH�HPDLO�FMXD�
UH]#OZPF�FRP� 

–&ULV�-XDUH] 

&RYHQDQWV�&RPPLWWHH�8SGDWH 
7KH�&RYHQDQWV�&RPPLWWHH�KDV�UHVSRQVLELOLW\�IRU�
WKH�RYHUDOO�VRXQGQHVV�DQG�ZHOO-EHLQJ�RI�RXU�FRQ�
GRPLQLXP�E\�HQVXULQJ�WKDW�DOO�UHSDLUV�DQG�DFWLYL�
WLHV� DUH� FRQVLVWHQW� ZLWK� WKH� %\ODZV� DQG� 93(�
5XOHV�DQG�5HJXODWLRQV��7KH�FRPPLWWHH�DOVR�UHF�
RPPHQGV� QHZ� UXOHV� WKDW� SURPRWH� WKH� JHQHUDO�
ZHOIDUH� DQG� VDIHW\� RI� RXU� FRPPXQLW\�� :LWK� DQ�
H\H� WRZDUG� WKH� IXWXUH�� ZH� KDYH� UHFHQWO\� GHYHO�
RSHG� JXLGHOLQHV� DQG� UXOHV� IRU� FKDUJLQJ� HOHFWULF�
DQG�K\EULG�HOHFWULF�YHKLFOHV��7KH�%RDUG�KDV�DS�
SURYHG� VHQGLQJ� WKH� QHZ� UXOH� WR� DOO� XQLW� RZQHUV�
IRU� FRPPHQW� EHIRUH� ILQDO� DSSURYDO�� ,Q� DGGLWLRQ��
ZH� DUH� RYHUVHHLQJ� WKH� XSGDWLQJ� RI� WKH� PDQ\�
GRFXPHQWV� WKDW�JRYHUQ� WKH�RSHUDWLRQ�RI�93(� WR�
HQVXUH� WKDW� WKH\� DUH� DQ� DFFXUDWH� UHIOHFWLRQ� RI�
FXUUHQW�QHHGV� 

–$QQ�)HUUHQ 

&KHU\O�)OHPLQJ� 

–3KRWR�E\�$O�7DQHQKROW] 



 

7KH�9,(:�IURP�93( 3DJH�� 0DUFK�$SULO����� 

+XUUDK�WR�WKH�93(�$FWLYLWLHV�&RPPLWWHH 
7KH\�/LIW�2XU�6SLULWV�,Q�7KLV�'LIILFXOW�3HULRG 

7KH\�/RYH�8V 

3LFWXUHG� IURP� OHIW��  /\Q� 7DQHQKROW]�� &KHU\O� )OHPLQJ��
(XQLFH�.DKQ�DQG�)OR�*RORPE�WDNH�D�EUHDN�IURP�GHFRUDW�
LQJ�93(�/REE\�ZLWK�YDOHQWLQHV� 

93(�DQG�0DPPD�/XFLD¶V� 
'HOLYHULQJ�WKH�JRRGV� 

–3KRWRV�E\�$O�7DQHQKROW] 

7KH� 93(� $FWLYLWLHV� &RPPLWWHH� VXUSULVHG� XV�
DJDLQ�ZLWK�GHFRUDWLRQV�DQG�JRRGLHV�WR�FHOHEUDWH�
9DOHQWLQH¶V� 'D\�� )RXU� GHOLFLRXV� /LQGRU� FKRFR�
ODWH� WUXIIOHV�ZHUH� WLHG�ZLWK�D� UHG� ULEERQ�DQG�DW�
WDFKHG� WR� HDFK� UHVLGHQW¶V� GRRU� KDQGOH�� )O\HUV�
ZLVKLQJ� HYHU\RQH� D� +DSS\� 9DOHQWLQH¶V� 'D\�
ZHUH� GLVSOD\HG�RQ� WKH� WDEOHV� RSSRVLWH� WKH�HOH�
YDWRUV��7KDQNV�WR�WKH�93(�$FWLYLWLHV�&RPPLWWHH�
IRU�JLYLQJ�XV�ORYH�IRU�WKH�KROLGD\� 

–%DUEDUD�(LVHQ 

9DOHQWLQH¶V�'D\ 

7KDQN�<RX�� 
$FWLYLWLHV�&RPPLWWHH 

,�ZRXOG�OLNH�WR�WKDQN�WKH�$FWLYLWLHV�&RPPLWWHH�IRU�
DOO� WKH� WKLQJV� WKH\�KDYH�GRQH� IRU� WKH� UHVLGHQWV�
GXULQJ� WKLV� SDQGHPLF�� 7KH\� KDYH� EHHQ� ERWK�
WKRXJKWIXO�DQG�NLQG��7KH\�FDPH�XS�ZLWK�XQLTXH�
ZD\V� WR� LQYROYH�XV�DQG�EULQJ� MR\� LQWR�DQ�RWKHU�
ZLVH�KXPGUXP�H[LVWHQFH��7KH�JLIWV�KDQJLQJ�RQ�
RXU� GRRUV� OHW� XV� NQRZ� ZH� ZHUH� QRW� IRUJRWWHQ�
HYHQ�LI�ZH�QHYHU�YHQWXUHG�RXW��,�DP�ORRNLQJ�IRU�
ZDUG� WR� WKH� WLPH�ZKHQ�ZH�FDQ�JDWKHU�DJDLQ� LQ�
SHUVRQ�DQG�DOVR�PHHW� WKH�PDQ\�QHZ�UHVLGHQWV�
ZKR�KDYH�DUULYHG�GXULQJ�WKLV�VWUHVVIXO�WLPH� 

,�DP�VXUH�PDQ\�UHVLGHQWV� MRLQ�PH�LQ�DSSUHFLDW�
LQJ�WKH�ZRUN�WKH�$FWLYLWLHV�&RPPLWWHH�KDV�GRQH�
DQG�,�NQRZ�ZLOO�FRQWLQXH�WR�GR� 

–/LQGD�5HED 

1DGLQH� 6PLWK� UHJXODUO\�
GHFRUDWHV� KHU� GRRU�
ZLWK KROLGD\� GLVSOD\V��
1RWH� 9DOHQWLQH� JRRG\�
EDJ�RQ�GRRUNQRE��� 

–3KRWRV�E\� 
$O�7DQHQKROW] 
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<RX� PD\� KDYH� UHDG� P\� DUWLFOH� LQ� WKH� /HLVXUH�
:RUOG�1HZV�WKDW�LQ�D�FRPPXQLW\�OLNH�RXUV�DQ���-
KROH� JROI� FRXUVH� LQFUHDVHV� UHVLGHQWLDO� SURSHUW\�
YDOXH� EHWZHHQ� ��� DQG� ��� SHUFHQW�� 3XW� DQRWKHU�
ZD\� E\� GHFUHDVLQJ� DQ� ��� KROH� JROI� FRXUVH� WR� ��
KROHV� GHFUHDVH� WKH� DGGHG� YDOXH� DOVR� E\� KDOI��
&XUUHQWO\�RXU�JROI�FRXUVH�LV�RQH�RI�WKH�IHZ�UHFUH�
DWLRQDO�DPHQLWLHV�DYDLODEOH�WKDW�KDV�D�VWURQJ�UHY�
HQXH� VWUHDP�� /DVW� \HDU� /HLVXUH� :RUOG� JROIHUV�
SOD\HG��������URXQGV�RI�JROI�DQG�LW� LV�HVWLPDWHG�
WKDW� JROI� UHYHQXH� FRXOG� KLW� ��������� LQ� ������
1RZ�LV�WKH�WLPH�WR�VWDUW�WKLQNLQJ�DERXW�ZKDW�\RXU�
JROI�SODQV�PLJKW�EH�LQ������ 

$V� WKH� 93(� UHSUHVHQWDWLYH� WR� WKH� *ROI� DQG�
*UHHQV�$GYLVRU\�&RPPLWWHH�� ,� FRXOG� EH� RI� KHOS�

�&RQWLQXHG�RQ�SDJH��� 

6SULQJ�LV�1HDU�DQG�VR�LV� 
*ROI�6HDVRQ� 

&KDW�&OXE�6XUSULVH 
6DWXUGD\�� WKH� 0RUQLQJ� &KDW� &OXE� KDG� D� YHU\�
QLFH�VXUSULVH�� 

-RKQ�%LHGHQNDSS�VHUHQDGHG�-DQHLFH�&RKHQ�IRU�
KHU�MXVW�SDVVHG�ELUWKGD\��,W�ZDV�VR�QLFH�WR�KHDU�
WKLV� XQSODQQHG� NLQGQHVV�� <RX� SUREDEO\� NQRZ�
-RKQ�� KH� LV� RQH� RI� WKH� RULJLQDO� RZQHUV� LQ� WKLV�
EXLOGLQJ�� 

,I� \RX� VHH� WKH� JURXS� LQ� WKH�PRUQLQJ�� VWRS� DQG�
FKDW� D�ZKLOH��:KDW� D� QLFH�ZD\� WR� JHW� WR� NQRZ�
RXU�QHLJKERUV�� 

–/LVH�0F&DOOXP������� 

7KH�&KDW�&OXE 
–3KRWR�E\�/HQ�6LOYHU 

6DYH�WKH�'DWH�–�:HGQHVGD\��0DUFK��� 
���IRU� DQRWKHU� ³',11(5� '(/,9(5('´� E\� WKH�
$FWLYLWLHV� &RPPLWWHH�� 7KLV� WLPH� LW� ZLOO� EH� IURP�
WKH� &KLQHVH� 5HVWDXUDQW� +XQDQ� 'HOLJKW� LQ�
2OQH\��$� IO\HU�ZLOO�EH�SXW�XQGHU�\RXU�GRRU�ZLWK�
IXOO� GHWDLOV� LQFOXGLQJ� ZKHUH� WR� JHW� PHQX� LQIRU�
PDWLRQ�DQG�DQ�RUGHU�IRUP�WKDW�PXVW�EH�UHWXUQHG�
ZLWK�\RXU�FKHFN�E\�0DUFK���� 

–%DUEDUD�(LVHQ 

,QWURGXFLQJ�D�QHZ�FROXPQ�� 
0HHW�<RXU�1HLJKERUV 
0RYLQJ�WR�D�QHZ�QHLJKERUKRRG�FDQ�EH�ERWK�H[�
FLWLQJ� DQG� FKDOOHQJLQJ�� 'RXJ� DQG� ,� PRYHG� WR�
93(� IURP�'HQYHU� LQ�2FWREHU�������DQG� LW� WRRN�
PRQWKV� EHIRUH� HYHU\WKLQJ� ZDV� XQSDFNHG� DQG�
VHW�XS�WR�RXU�VDWLVIDFWLRQ��7KHQ��RI�FRXUVH��WKHUH�
ZDV� WLPH� VSHQW� GLVFRYHULQJ� ZKHUH� WR� VKRS� IRU�
JURFHULHV��ZKLFK�UHVWDXUDQWV�KDYH�WKH�EHVW�WDNH�
RXW�� ORRNLQJ� IRU� EUXQFK� SODFHV�� ILQGLQJ� D� KDLU�
GUHVVHU�� D� EDUEHU�� D� GHQWLVW� DQG� RWKHU�PHGLFDO�
SUDFWLWLRQHUV��DQG�RQ�DQG�RQ��7KLV�DOO�WDNHV�WLPH�
DQG�SDWLHQFH��7KH�IRUPHU�,�KDYH�LQ�DEXQGDQFH��
EXW�WKH�ODWWHU––QRW�VR�PXFK�� 

%XW� WKH� WKLQJ� ,¶YH� HQMR\HG� WKH� PRVW� KDV� EHHQ�
PHHWLQJ� P\� QHZ� QHLJKERUV� EHFDXVH� 9DQWDJH�
3RLQW�(DVW�LV�QRZ�P\�µKRRG��,�PDGH�LW�D�SUDFWLFH�
WKDW�ZKHQ�,�URGH�WKH�HOHYDWRU�ZLWK�VRPHRQH�HOVH�
WR� LQWURGXFH�P\VHOI� ZLWK� D� FKHHUIXO�� ³+HOOR�� ,¶P�
.DWKL� &DUOVRQ�� 0\� KXVEDQG�� 'RXJ�� DQG� ,� MXVW�
PRYHG� LQWR� DSDUWPHQW� ����´� $QG� RI� FRXUVH��
WKH\¶G� JLYH� PH� WKHLU� QDPH�� ,W� ZDV� D� VKRUW� H[�
FKDQJH��EXW�JUDGXDOO\� ,�ZDV�DEOH� WR�SXW�QDPHV�
ZLWK� IDFHV� VR� ,� FRXOG�ZDYH� KHOORV� ZKHQ� ,� VDZ�
WKHP�DJDLQ��,�KDYH�EHHQ�VDGGHQHG�WR�WKLQN�ZKDW�
PRYLQJ�KHUH�GXULQJ�WKH�SDQGHPLF�KDV�EHHQ�OLNH�
IRU� RXU� QHZHVW� UHVLGHQWV�� 7KH\� KDYHQ¶W� EHHQ�
DEOH� WR�PHHW� WKHLU� 93(� QHLJKERUV� LQ� WKH� XVXDO�
ZD\�� QR� TXDUWHUO\� ELUWKGD\� SDUWLHV�� QR� PRYLH�
QLJKWV��QR�JDPH�QLJKWV��DQG�QRW�HYHQ�DQ�HOHYD�
WRU�LQWURGXFWLRQ—ZH¶YH�EHHQ�VRFLDOO\�GLVWDQFLQJ�� 

7KH�LGHD�IRU�D�0HHW�<RXU�1HLJKERU�FROXPQ�EXE�
EOHG�XS�GXULQJ�D� UHFHQW�&RPPXQLFDWLRQV�&RP�
PLWWHH�PHHWLQJ�DV�D�ZD\�WR�DGGUHVV�WKLV�GLOHP�
PD�� ,� LPPHGLDWHO\� YROXQWHHUHG� EHFDXVH� ,� DP�
SDVVLRQDWH�DERXW�FRQQHFWLQJ�SHRSOH��,�ZLOO�LQWHU�
YLHZ�UHVLGHQWV�RQ�D�VWULFWO\�YROXQWDU\�EDVLV––QR�
DUP� WZLVWLQJ�––DQG� ZLOO� VKDUH� RQO\� LQIRUPDWLRQ�
WKDW� WKH\� DUH� FRPIRUWDEOH� VKDULQJ�� 7KH� LQWHU�
YLHZV� ZLOO� DSSHDU� LQ� QR� SDUWLFXODU� RUGHU�� DQG� ,�
KRSH�WR�ZULWH�DW�OHDVW�WZR�SHU�LVVXH�RI�7KH�9LHZ�� 

–.DWKL�&DUOVRQ 



 

7KH�9,(:�IURP�93( 3DJH�� 0DUFK�$SULO����� 

0HHW�QHZ�UHVLGHQW� 
-HDQQHWWH�/��2OLYHU��$SW����� 
0\�SHUVRQDO��DQG�DGPLWWHGO\�WRWDOO\�XQVFLHQWLILF��
VXUYH\� RI� UHVLGHQWV� RI� /HLVXUH� :RUOG� WHOOV� PH�
WKDW� PRVW� PRYH� KHUH� IRU� RQH� RI� WZR� UHDVRQV��
WKH\�ZDQW� WR� UHWLUH� QHDU� IDPLO\� RU� WKH\� OLYHG� LQ�
WKLV� DUHD� PRVW� RI� WKHLU� DGXOW� OLYHV�� VR� ZKHQ� LW�
FDPH� WLPH� WR� ORRN� IRU� D� UHWLUHPHQW� KRPH�� /:�
PDGH�SHUIHFW�VHQVH��0\�ILUVW�LQWHUYLHZHH��-HDQ�
QHWWH�2OLYHU��IDOOV�LQWR�WKH�VHFRQG�FDWHJRU\� 

-HDQQHWWH�KDV� OLYHG� LQ�0DU\ODQG�KHU�HQWLUH� OLIH��
:KHQ� LW� FDPH� WLPH� WR�JR� WR� FROOHJH�VKH�FKRVH�
WKH� 8QLYHUVLW\� RI� 0DU\ODQG¶V� 6FKRRO� RI� 0XVLF�
ZKHUH�VKH�REWDLQHG�KHU�%�$��DQG�WKHQ�KHU�0�0��
LQ�FKRUDO�FRQGXFWLQJ��$IWHU�JUDGXDWLRQ�VKH�IRXQG�
D�MRE�ULJKW�DZD\�ZLWK�WKH�6FKRRO�RI�0XVLF�ZKHUH�
VKH� LV� FXUUHQWO\� WKH� %XVLQHVV� 0DQDJHU�� -HDQ�
QHWWH�WHOOV�PH�WKLV�LV�KHU��-�����MRE�� 

%XW��RI�FRXUVH��VLQJLQJ�DQG�FRQGXFWLQJ�LV�-HDQ�
QHWWH¶V� SDVVLRQ�� 6KH� VLQJV� SURIHVVLRQDOO\� ZLWK�
&KRUDOLV�� D� V\PSKRQLF� FKRLU� EDVHG� LQ�1RUWKHUQ�
9LUJLQLD� DQG� ORRNV� IRUZDUG� WR� WKH� GD\� SRVW-
&29,'� ZKHQ� WKH� JURXS� FDQ� PHHW� DJDLQ� LQ-
SHUVRQ�WR�SHUIRUP��6KH�LV�D�FDQWRU�DW�6W��)UDQFLV�
RI� $VVLVL�&KXUFK� RQ�0XQFDVWHU�0LOO� 5RDG�� DQG�
VKH� LV� WKH� FKRLU� GLUHFWRU� IRU� DQRWKHU� &DWKROLF�
&KXUFK� DV� ZHOO�� -HDQQHWWH� DOVR� IUHHODQFHV� IRU�
ZHGGLQJV�DQG�IXQHUDOV�� 

:KHQ� -HDQQHWWH� LVQ¶W� PDQDJLQJ� WKH� EXVLQHVV�
RIILFH� RU� VLQJLQJ� RU� GLUHFWLQJ�� VKH� HQMR\V� UH�
VHDUFKLQJ�KHU�IDPLO\¶V�KLVWRU\��³,�FDXJKW�WKH�DQ�
FHVWU\�FRP�EXJ�D�FRXSOH�RI�\HDUV�DJR�´�VKH�WROG�
PH��6KH�DOVR�ORYHV�EDNLQJ�FRRNLHV��<HV��VKH�LV�
7KDW�3HUVRQ�ZKR�EDNHV�DQG�JLIWV�FRRNLHV� IURP�
WKH� KHDUW�� DV� WKDQN-\RX� JLIWV�� IRU� +ROLGD\V�� IRU�
ELUWKGD\V�� DQG� MXVW� EHFDXVH�� /LNH�PH� VKH� LV� D�
ORYHU�RI�+*79��VR�ZH�VKDUHG� IDYRULWH�VKRZV�–�
KHUV� DUH� /RYH� ,W� RU� /LVW� ,W�� +RXVH�+XQWHUV� DQG�
)OLS� RU� )ORS�� 6KH� DOVR� HQMR\V� WKH� JDPH� VKRZ�
7KH�:HDNHVW�/LQN��+HU� WUDYHO�KDV�EHHQ�PRVWO\�
ZRUN-UHODWHG��EXW�RI�FRXUVH�&29,'�KDV�FXUWDLOHG�
WKDW� IRU� WKH� WLPH�EHLQJ��6KH�VD\V�VKH�ZLOO�PRVW�
PLVV�D�PXVLF�ZRUNVKRS�VKH�KDV�DWWHQGHG�DQQX�
DOO\� LQ� WKH� 3DFLILF� 1RUWKZHVW�� -HDQQHWWH� DOVR�
VKDUHG� WKDW� VKH� KDV� EHHQ� SDUWLFLSDWLQJ� LQ� WKH�
::�3URJUDP� �IRUPHUO\�:HLJKW�:DWFKHUV�� DQG�
KDV� ORVW����� OEV�� IRU�ZKLFK�VKH� LV� ULJKWO\�SURXG��
6KH�VD\V�VKH¶V�QRW�DW� KHU�JRDO�ZHLJKW� \HW�� EXW�
VKH�LV�SUHWW\�FORVH��(YHQ�WKRXJK�-HDQQHWWH�LV�D�
QHZ� UHVLGHQW�� VKH� KDV� DOUHDG\� MXPSHG� LQ� DQG�
YROXQWHHUHG� WR� GR� =RRP� WUDLQLQJ� IRU� 93(� UHVL�
GHQWV�ZKR�VLJQHG�XS�YLD�WKH�$FWLYLWLHV�&OXE� IO\�
HU�� 

:KLFK� EULQJV�
PH� EDFN� WR�
³ZK\� /HLVXUH�
:RUOG"´�-HDQ�
QHWWH� UHVLGHG�
LQ�%XUWRQVYLOOH�
IRU� PDQ\�
\HDUV�� EXW�
ZKHQ� KHU�
PRWKHU�
SDVVHG� DZD\�
DW� DJH� ����
DQG� OHIW� WKH�
KRXVH� WR� KHU�
DQG�KHU�EURWK�
HU��VKH�KDG�WR�
GHFLGH�ZKHWK�
HU� WR� NHHS� LW�
RU� VHOO� LW��
7KHUH� ZHUH�
VR�PDQ\�PHP�

RULHV� DVVRFLDWHG� ZLWK� WKH� KRXVH�� EXW� DOVR� VR�
PDQ\� WKLQJV� WKDW� QHHGHG� GRLQJ�� UHSDLUV� WKDW�
FRXOGQ¶W� EH� SXW� RII� DQG� UHQRYDWLRQV� WKDW�ZRXOG�
LGHDOO\�QHHG� WR�EH�PDGH��$QG�RI� FRXUVH�� WKHUH�
ZDV�WKH�RQ-JRLQJ�PDLQWHQDQFH�DVVRFLDWHG�ZLWK�
D� VLQJOH� IDPLO\� KRPH� WR� FRQVLGHU�� 'HFLVLRQV�
QHHGHG� WR� EH� PDGH�� 6KH� ZHQW� WR� D� /HLVXUH�
:RUOG� RULHQWDWLRQ� WR� H[SORUH� RSWLRQV�� EXW� WKHQ�
&29,'�SXW�WKH�EUDNHV�RQ�HYHU\WKLQJ��-HDQQHWWH�
UHIHUUHG�WR�WKLV�DV�³WKH�SHUIHFW�VWRUP�´�VD\LQJ� LW�
ZDV�ERWK�D�JRRG�DQG�EDG�WKLQJ��EXW�JRRG�LQ�WKH�
VHQVH�WKDW�LW�JDYH�KHU�PRUH�WLPH�WR�FRQVLGHU�KHU�
DOWHUQDWLYHV��6KH�IRFXVHG�RQ�/HLVXUH�:RUOG�DQG�
IRXQG� DQ� DSDUWPHQW� VKH� ORYHG� DW� 93(� �XQLW�
������ SXW� WKH�ZKHHOV� LQ�PRWLRQ� WR� VHOO� WKH� WZR�
KRPHV�DQG�PRYHG�KHUH�DW� WKH�HQG�RI�6HSWHP�
EHU�� 

:HOFRPH�WR�93(��-HDQQHWWH�2OLYHU�� 

–.DWKL�&DUOVRQ 

WR�WKRVH�ZKR�KDYH�QHYHU�SOD\HG�JROI�EXW�ZRXOG�
OLNH� WR�� )RU� 93(� UHVLGHQWV� ZKR� ZRXOG� OLNH� WR�
SOD\�UHJXODUO\��ZH�FRXOG�IRUP�D�JROI�WHDP�RI�RQH�
RU�PRUH�IRXUVRPHV�WKDW�FRXOG�JHW�D�UHJXODU�WHH�
WLPH�WR�SOD\�HDFK�ZHHN��7KHUH�LV�DOVR�WKH�SRVVL�
ELOLW\� RI� RUJDQL]LQJ� UHJXODU� JURXS� OHVVRQV� ZLWK�
WKH�*ROI�3UR�5LFKDUG�5RVHQWKDO� 

(PDLO�PH� DW� MILIH���#JPDLO�FRP� LI� \RX� DUH� LQ�
WHUHVWHG�LQ�SDUWLFLSDWLQJ��DQG�ZKHQ�,�JHW�DW�OHDVW�
WKUHH�VXFK�HPDLOV�,�ZLOO�RUJDQL]H�D�ZD\�IRU�DOO�RI�
XV�WR�WDON�DERXW�ZKDW�WKH�SRVVLELOLWLHV�PLJKW�EH� 

–-RQ�)LIH 

�&RQWLQXHG�IURP�SDJH��� 

6SULQJ�LV�1HDU�DQG�VR�LV�*ROI�6HDVRQ� 

–3KRWR�E\�.DWKL�&DUOVRQ 
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<RX�GR�QRW�KDYH�WR�EH�JRRG� 
<RX�GR�QRW�KDYH�WR�ZDON�RQ�\RXU�NQHHV 
IRU�D�KXQGUHG�PLOHV�WKURXJK�WKH�GHVHUW��UHSHQW�

LQJ� 
<RX�RQO\�KDYH�WR�OHW�WKH�VRIW�DQLPDO�RI�\RXU�ERG\ 
ORYH�ZKDW�LW�ORYHV� 
7HOO�PH�DERXW�\RXU�GHVSDLU��\RXUV��DQG�,�ZLOO�WHOO�

\RX�PLQH� 
0HDQZKLOH�WKH�ZRUOG�JRHV�RQ� 
0HDQZKLOH�WKH�VXQ�DQG�WKH�FOHDU�SHEEOHV�RI�WKH�

UDLQ 
DUH�PRYLQJ�DFURVV�WKH�ODQGVFDSHV� 
RYHU�WKH�SUDLULHV�DQG�WKH�GHHS�WUHHV� 
WKH�PRXQWDLQV�DQG�WKH�ULYHUV� 
0HDQZKLOH�WKH�ZLOG�JHHVH��KLJK�LQ�WKH�FOHDQ�EOXH�

DLU� 
DUH�KHDGLQJ�KRPH�DJDLQ� 
:KRHYHU�\RX�DUH��QR�PDWWHU�KRZ�ORQHO\� 
WKH�ZRUOG�RIIHUV�LWVHOI�WR�\RXU�LPDJLQDWLRQ�� 
FDOOV�WR�\RX�OLNH�WKH�ZLOG�JHHVH��KDUVK�DQG�H[FLW�

LQJ�-�- 
RYHU�DQG�RYHU�DQQRXQFLQJ�\RXU�SODFH 
LQ�WKH�IDPLO\�RI�WKLQJV� 

 

0DU\� -DQH� 2OLYHU� �6HSWHPEHU� ���� ����—
-DQXDU\� ���� ������ ZDV� DQ� $PHULFDQ� SRHW� ZKR�
ZRQ� WKH� 1DWLRQDO� %RRN� $ZDUG� DQG� WKH� 3XOLW]HU�
3UL]H��+HU�ZRUN� LV� LQVSLUHG�E\�QDWXUH��VWHPPLQJ�
IURP�KHU�OLIHORQJ�SDVVLRQ�IRU�VROLWDU\�ZDONV�LQ�WKH�
ZLOG� 

–7KH�3RHWU\�*URXS 

3RHWU\�*URXS 

:LOG�*HHVH 
E\�0DU\�2OLYHU 

$�1HZ�%RRN�&OXE� 
2Q� )HEUXDU\� ���� ������ WKH� 93(�%RRN�'LVFXV�
VLRQ� *URXS� ZDV� UHERUQ�� $QQ� -HOHQ� IDFLOLWDWHG�
WKH� ILUVW�PHHWLQJ�E\�=RRP��7KH�SXUSRVH�RI� WKH�
PHHWLQJ�ZDV� WR� GHWHUPLQH� KRZ� WKH� FOXE�ZRXOG�
RSHUDWH��7KHUH�ZHUH�WZHOYH�UHVLGHQWV�LQ�DWWHQG�
DQFH�� 

7KH� JURXS� ZLOO� PHHW� RQ� WKH� WKLUG� 7XHVGD\� RI�
HYHU\�PRQWK�DW������S�P��EHJLQQLQJ�0DUFK����� 

(DFK� PRQWK� D� GLIIHUHQW� PHPEHU� ZLOO� VHOHFW� D�
ERRN�DQG�EH�UHVSRQVLEOH�IRU�OHDGLQJ�WKH�GLVFXV�
VLRQ��7KH�JURXS�GHFLGHG�WKDW�WKH\�ZLOO�UHDG�ERWK�
ILFWLRQ�DQG�QRQ-ILFWLRQ�� WU\LQJ� WR�PDLQWDLQ�D�EDO�
DQFH�EHWZHHQ�WKH�WZR�JHQUHV��0HPEHUV�ZLOO�EH�
UHVSRQVLEOH�IRU�REWDLQLQJ�WKHLU�RZQ�FRSLHV�RI�WKH�
FKRVHQ�ERRN��7KH� ILUVW� ERRN�VHOHFWHG�ZDV�7KH�
%HHNHHSHU� RI� $OHSSR� E\� &KULVW\� /HIWHUL�� 0HHW�
LQJV�ZLOO�EH�KHOG�YLD�=RRP�IRU�QRZ��LQ�WKH�KRSHV�
WKDW� WKH�JURXS�FDQ�PHHW� LQ�SHUVRQ�DV� WKH�SDQ�
GHPLF�HDVHV�� 

–6DOO\�'XQIRUG 

6SRWOLJKW�RQ�5HDGLQJ 
:RPHQ�RI�,QIOXHQFH 

–3KRWR�E\�6DOO\�'XQIRUG 
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7KH�9LHZ�&UHZ� 

6X]DQQH�2IILW��&KDLU��&RPPXQLFDWLRQV�&RPPLWWHH� 
5XWK�*XWVWHLQ��9LFH-&KDLU� 
)ORUHQFH�*RORPE��5HFRUGHU� 

/HQ�6LOYHU��(GLWRU� 
7RP�0F*UDWK��/D\RXW�(GLWRU� 
+HQU\�-RUGDQ��:HEPDVWHU 

&RS\�(GLWRUV�:ULWHUV� 
.DWKL�&DUOVRQ 
6DOO\�'XQIRUG 
%DUEDUD�(LVHQ 
%HUQDUG�3DWOHQ 

'HEELH�3RPHUDQ] 

,QGLD�&R[��3URGXFWLRQ�0DQDJHU 

&RQWDFW�WKH�9DQWDJH�3RLQW�(DVW�2IILFH 
&ULV�-XDUH]��3URSHUW\�0DQDJHU 

FMXDUH]#OZPF�FRP 
,QGLD�&R[��$GPLQLVWUDWLYH�$VVLVWDQW 

LFR[#OZPF�FRP 
���������-���� 

,PSRUWDQW� 
$OO� HOHFWURQLF� VXEPLVVLRQV� IRU� 7KH�
9LHZ�VKRXOG�EH�VHQW�WR� 

OHQLUHQHVLO#FRPFDVW�QHW 
DQG 

WRP#PFJUDWKXVD�QHW 
6XEPLWWLQJ� WR� DQ\� RWKHU� HPDLO� FKDQFHV� WKDW�
\RXU� DUWLFOH�ZLOO� QRW� EH� FRQVLGHUHG� IRU� SXEOLFD�
WLRQ� 

%XLOGLQJ�DQG�*URXQGV 
7KH� %XLOGLQJ� DQG� *URXQGV� &RPPLWWHH� KHOG� D�
=RRP�PHHWLQJ�RQ�-DQXDU\�����:H�GLVFXVVHG�WKH�
SURSRVDO� IURP� '\QDOHFWULF� IRU� UHSODFHPHQW� RI�
IDXOW\�HOHFWULF�VZLWFKHV��SDVVHG�WKH�SURSRVDO�DQG�
VHQW� LW� WR� WKH� %RDUG�� :H� DOVR� GLVFXVVHG� DQG�
SDVVHG� WKH�SURSRVDO� IURP�6KDSLUR�	�'XQFDQ� WR�
PDLQWDLQ�RXU�WZR�ZDWHU�KHDWHUV�DQG�VHQW�LW�WR�WKH�
%RDUG�� :H� GLVFXVVHG� WKH� GLJLWDO� EXOOHWLQ� ERDUG�
DQG�DUH�ZDLWLQJ�IRU�PRUH�LQIRUPDWLRQ�EHIRUH�PDN�
LQJ�D�GHFLVLRQ��:H�DUH�ZDLWLQJ�IRU�PRUH�LQIR�DQG�
SULFH�EHIRUH�ZH�PDNH�D�GHFLVLRQ�RQ� WKH�VKDUHG�
HQWU\�GULYHZD\�VLJQ�DQG�OLJKWLQJ��:H�DUH�ZDLWLQJ�
IRU� PRUH� LQIR� EHIRUH� ZH� FDQ� GHFLGH� RQ� ZDWHU�
SURRILQJ�WKH�OREE\-OHYHO�JDUDJH�IORRUV�� 

–0DUYLQ�:ROI��&KDLU 

&200,77((�%2$5'�0((7,1*6 

1RWLFHV�ZLOO�EH�SRVWHG�RU�PHPEHUV�
FDOOHG�ZKHQ�FRPPLWWHH�PHHWLQJV�DUH�

KHOG�LQ-SHUVRQ�RU�RQOLQH� 

6WD\�VDIH� 

7KH�9LHZ�LV�EL-PRQWKO\�IRU�QRZ� 

5HVLGHQWV� PD\� QRWLFH� WKDW� WKLV� LVVXH� RI� 7KH�
9LHZ�LV�IRU�0DUFK�$SULO��7KH�QH[W�LVVXH�ZLOO�EH�LQ�
0D\�� &DOHQGDUV� PD\� EH� DYDLODEOH� IRU� HDFK�
PRQWK�LI�WKHUH�DUH�PHHWLQJV�DQG�DFWLYLWLHV�WR�OLVW� 

6SULQJ�+DV�6SUXQJ 

–3KRWR�E\�%RE�*DOODJKHU 


